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Forward-Looking Information
This presentation contains forward-looking information as defined under applicable Canadian securities law (“forward-looking information” or
“forward-looking statements”). Forward-looking statements relate to future events or future performance and reflect current estimates,
predictions, expectations or beliefs regarding future events. Any statements that express or involve discussions with respect to predictions,
expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (generally, forward-looking statements can be
identified by use of words such as “outlook”, “expects” , “intend”, “forecasts”, “anticipates”, “plans”, “projects”, “estimates”, “envisages”,
“assumes”, “needs”, “strategy”, “goals”, “objectives”, or variations thereof, or stating that certain actions, events or results “may”, “can”,
“could”, “would”, “might”, or “will” be taken, occur or be achieved, or the negative of any of these terms or similar expressions, and other similar
terminology) are not statements of historical fact and may be forward-looking statements.
Forward-looking statements are based on a number of assumptions that may prove to be incorrect, including, but not limited to: the ability of
the Company to raise sufficient funds and to execute on its business plan; the Company’s business performance; the performance of the
Company’s investments; and the Company’s business prospects and opportunities. The Company consider these assumptions to be reasonable in
the circumstances, given the time periods for such outlook. However, there can be no assurance that the financial targets as set out herein will
be achieved. Inherent in the forward-looking statements are known and unknown risks, uncertainties and other factors that could cause actual
results, performance or achievements, or industry results, to differ materially from any results, performance or achievements expressed or
implied by such forward-looking statements.

I N V E S T O R

P R E S E N T A T I O N

Investors should not place undue reliance on these forward-looking statements as a prediction of actual results, as a number of important
factors could cause the actual outcomes to differ materially from the beliefs, plans, objectives, expectations, estimates, assumptions, and
intentions expressed in such forward-looking statements. The forward-looking statements reflects the principals of the Company’s current
expectations and beliefs regarding future events and operating performance of the Company and is based on information currently available
to the principals of the Company. Actual results may differ materially from the forward-looking statements contained herein. These risks
include, but are not limited to, risks relating to dependence on key personal; access to capital; the risk of the Company’s business; the risk of a
change in investment return; the potential for a conflict of interest; and tax related risks. The foregoing list of factors that may affect future
results is not exhaustive. When relying on forward looking statements, investors should carefully consider the foregoing factors and other
uncertainties and potential events. The forward‐looking statements contained herein is current as of the date of this presentation and, except
as required under applicable law, the Company does not undertake to update or revise them to reflect new events or circumstances. Any
forward-looking statement included in this presentation is expressly qualified by this cautionary statement, and except as otherwise indicated,
is made as of the date of this presentation. For further information regarding risks facing the Company, please refer to the Company’s filing
statement dated April 6, 2022, a copy of which can be found under the Company’s SEDAR profile at www.sedar.com.
Unless otherwise noted, all currency references in this presentation are in Canadian dollars.
Securities legislation in certain of the Canadian provinces provides purchasers, in addition to any other rights they may have at law, with a
remedy for rescission or damages where an offering memorandum, such as this presentation contains a misrepresentation. Please see
Schedule “A” to this presentation for more details and consult your legal advisor in respect thereof.
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EXECUTIVE SUMMARY

is a TSX-V listed company with aspirations of becoming a mid-tier green disruptive
player in the commodity extraction and agricultural space. Currently seeking US$10m to fund exciting
new technologies of which $2.5m has been committed by CoTec Directors.
The Company has a very experienced team of management and board of
directors with an enviable track record. Investments made to-date have
increased significantly in value, and management believes that this is not
fully reflected in the current market capitalization.

o A GBP$3.5 million commitment** to Mkango Resources
and its subsidiary Maginito Limited, to collaborate on
deploying its patented process to extract rare earths
from recycled material particularly in rural America.

The business already has stakes in two businesses and commitments to an
additional two opportunities:

o A $2 million commitment to International Zeolite Corp.
(“IZ”) which has secured the rights to a potentially
game-changing technology that could increase the
efficacy of fertilizer up to 8x, and increase plant/crop
yields by up to 25%***.

o An investment in Binding Solutions Limited (“BSL”) which is the world leader
in cold agglomeration. The value of this stake has already appreciated by
approximately 70%*.
o A 15% equity investment in MagIron, a brownfields restart of an iron ore
processing plant in the midwestern United States which also contains
200mt of iron ore tailings, and a beneficiation technology. The plant has an
estimated replacement cost of several hundred million dollars. The value of
the Company’s investment has already appreciated by approximately 130%*

*This represents an increase in valuation relative to CoTec’s subscription price based on the most recently completed equity financing round by BSL, as well as most recently completed convertible note financing completed
by MagIron with an arm’s length third party
**GBP$1.0 million of which has already been advanced.
***IZ presentation which references studies by independent public/private research institutes; https://internationalzeolite.com/category/research/
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CHALLENGES

I N V E S T O R

Climate change and the need to
reduce GHG emissions

Water conservation
and sustainability

Mining sector resistance
to innovation

Radioactive waste and
clean power generation

Existing waste and
marginal assets

Shortage of flexible commodity
extraction techniques

P R E S E N T A T I O N
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SOLUTION

Well positioned team with a
powerful network to secure a first
mover advantage

Technologies can significantly improve
project economics and extract metal
from waste material

Acquired rights to groundbreaking
technologies that use 95% less energy and
98% less CO2 emissions*

Technologies use environmentally
friendly chemical solutions

Sourced and sourcing modular and scalable
technologies important during inflationary
environments

Enhancing and improving effectiveness of
materials, saving carbon and resources

*Refers to Binding Solutions Limited which is discussed in further detail in subsequent slides. Source: Schwalm, T. (2013). 50 Years of Iron Ore Pelletising Experience and Innovation, CFG Report – Oct 2018.
Energy usage and emissions during induration are highly dependent on type of iron ore used, with hematite/limonite ore being significantly higher than magnetite ore. Figures shown based on an average.
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S T R AT E G Y

1

2

4

3

5

Acquire
Stakes

Apply New Tech
to Assets

Focus on
OECD Regions

Fund Joint
Ventures

Build an Innovative
Scalable, Business

o Initially, focus will be on
acquiring stakes and
rights in a selection of
technologies which are
innovative, low carbon,
use less water, disruptive
and scalable, focusing on
primary investment
thematics

o Apply acquired interests
and rights to
technologies to various
commodity assets
ranging from traditional
mines, to waste dumps
and recycled scrap as
owners, joint venture
partners or licensors

o Initial focus will be on
OECD jurisdictions

o May fund joint
ventures with the
technology owners in
exchange for exclusive
rights

o Target is to build a
portfolio of diversified
high-margin, ecofriendly technologies for
commodity extraction
that are scalable, and
apply these technologies
to under-performing
assets to unlock value
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TECHNOLOGY FUNNEL

Currently evaluating 30+ companies and
technologies, aligned with CoTec’s
corporate strategy
These companies and technologies are being
classified against a variety of metrics, but also in
terms of timeline to deployment (i.e., research,
development, demonstration) and scalability
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THE TEAM

Julian Treger

Abraham Jonker

Tom Albanese

Sharon Fay

Chief Executive Officer and Director

Chief Financial Officer

Non-Executive Director

Non-Executive Director

Mr. Julian Treger was previously the Chief Executive Officer of Anglo Pacific
Group Plc. During his tenure at Anglo Pacific Group, he executed $450
million of acquisitions, transforming the business from a coal-based royalty
business to a battery focused streamer, at the same time increasing income
from £3 million in 2013 to close to £62 million in 2021. Mr. Treger also
serves as non-executive chairman of Audley Capital Advisors llp, an
investment advisory firm focused on natural resources with a long track
record of transforming and unlocking considerable value in the commodities
extraction space, including the restructuring and sale of Western Coal Corp,
and development of Mantos Copper which recently merged with Capstone
Copper Corp.. In addition, Mr. Treger holds external non-executive
directorships with MagIron llc, Broadwell Capital and BSL plc. He has a BA
from Harvard College and an MBA from Harvard Business School.

Mr. Abraham Jonker currently serves as the Lead Independent Director of the
Board of Directors of Mandalay Resources Corp (MND: TSX) and as Chief
Financial Officer of Cypress Development Corp. (CYP: TSX). He is an accomplished
financial leader in the mining industry with almost 30 years of experience. He has
played a pivotal role in several business recoveries and restructurings, was a key
team member in management and at the board level in the strategic growth of a
number of public companies and has participated, raised and overseen the
raising of more than $750 million in the form of equity and debt instruments in
the mining industry. He is a registered Chartered Accountant in British Columbia,
(Canada), England, Wales and South Africa. He is also a member of the Chartered
Institute of Management Accountants in the United Kingdom and holds a
Masters degree in South African and International Tax from the Rand Afrikaans
University, South Africa.

Mr. Albanese previously served as Chief Executive Officer of Rio Tinto plc
from 2007 to 2013 and as Chief Executive Officer and Director of Vedanta
Resources plc and Vedanta Limited from 2014 to 2017. He currently
serves as Lead Independent Director of Nevada Copper Corp and as nonexecutive director of Franco-Nevada Corporation and previously served
on the Board of Directors of Ivanhoe Mines Limited, Palabora Mining
Company and Turquoise Hill Resources Limited. He holds a Master of
Science degree in Mining Engineering and a Bachelor of Science degree in
Mineral Economics both from the University of Alaska Fairbanks.

Ms. Fay has over 35 years’ experience in the investment industry. For 20
years, she served as a research analyst and portfolio manager, for North
American, European and, ultimately, Global portfolios for
AllianceBernstein. She founded the firm’s London office, where she served
for 9 years before returning to the US to become Head of Equities. Before
retiring from AllianceBernstein in 2021, she served as the firm’s first Head
of Responsibility. She built the Corporate Responsibility and Responsible
Investment teams, propelling the firm as a leader in the field. She is
seasoned at evaluating companies’ value creation strategies and
successfully leading a global business. In addition, Ms. Fay is a Chartered
Financial Analyst and has a BA from Brown University and an MBA from
Harvard Business School.

John Conlon

Margot Naudie

John McGagh

Non-Executive Director

Non-Executive Director

Technology Consultant

Mr. John Conlon has been involved in the mining industry since 1972,
when he became an owner of a mining equipment supply company. In
1980, he became a major shareholder of a mining contracting company
focusing on mine development and in 1995 he formed a company
engaged in the business of repair and manufacturing of mining
equipment. He was also a founding shareholder of Golden Reign
Resources Ltd. (TSX.VGRR). He serves or has served as a director of
several companies including Cambrian Mining Plc (CBM: AIM), Mandalay
Resources Corp. (MND: TSX), Coal International Plc, Xtract Energy Plc
(XTR: LSE), and Western Canadian Coal Corp.

Ms. Naudie is a seasoned 25-year capital markets professional with
expertise as Senior Portfolio Manager for North American and global
natural resource portfolios. She has held senior roles at leading multibillion-dollar asset management firms including TD Asset Management,
Marret Asset Management Inc. and CPP Investment Board. Ms. Naudie is
the President of Elephant Capital Inc. as well as Co-Founder of Abaxx
Technologies Inc. She sits on a number of public and private company
boards. Ms. Naudie holds an MBA from Ivey Business School and a BA from
McGill University. She is also a Chartered Financial Analyst.

John McGagh has over 35 years of industrial experience spanning a range
of commercial and technical Global roles. He currently serves as Chief
Digital Officer for the Snowy Hydro energy group and most recently served
as Head of Innovation for Rio Tinto. John is recognised for pioneering the
introduction of advanced technologies spanning robotics, remote
operations, big data modelling and decision support into the industrial
landscape in order to significantly improve performance outcomes. John
most recently served as the Australian Chair of the Institute of Chemical
Engineers and serves as Vice President IChemE. He is a fellow of Australian
Academy of Technology Science and Engineering and an adjunct professor
in the University of Queensland Sustainable Minerals Institute.

Lucio Genovese
Independent Chairman
Mr. Lucio Genovese has 33 years of experience in both the merchant and
financial sector of the metals and mining Industry. Mr. Genovese is the
CEO of Nage Capital Management in Baar, Switzerland. He is also
Chairman of Ferrexpo plc and a member of the board of directors of
Mantos Copper S.A. and Nevada Copper Corp. He was previously
employed at Glencore International AG where he held several senior
positions including CEO of the CIS region and manager of the Moscow
office. Mr. Genovese is a Chartered Accountant and has a B.Comm and
B.Acc from the University of Witwatersrand, Johannesburg (South Africa).
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A C H I E V E M E N T S T O - D AT E

Completed private
placement of ~$6m and
Change of Business with
TSX-V.

I N V E S T O R

P R E S E N T A T I O N

Completed investment
in BSL for $2m at
$70m valuation + right
for further investment
of $2m at $104m.
Recent investor in BSL
invested at $130m
valuation. BSL
currently seeking to
raise financing
materially higher than
last funding at $130m.

Completed investment
in MagIron for $2m at
$13m valuation.
Recent and
subsequent investor
valuation of $30m.
Testing of BSL
technology at MagIron
is promising and
seeking funding to
restart operations.

C O N F I D E N T I A L

Heads of Agreement
with Mkango
Resources for rare
earth recycling
technology investment
and exclusive
operational
opportunity in the US.

Advanced GBP$1m in
convertible note
financing to fund
Mkango operations.

Maiden profit reported in
Q2 2022 based on
increased value of
investments made todate.
Significant progress on
further pipeline
opportunities for both
investment and
production.
Executed subscription
agreement with IZ.

P A G E
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NEXT STEPS

Complete duediligence on IZ
Expected to realize
equity pick-up of
revenues in 2023

I N V E S T O R

P R E S E N T A T I O N

Progress BSL
application
opportunities &
maximize MagIron
investment through
development and BSL
application

Complete Mkango
transaction and assist
in preparation of
technology for US rollout

C O N F I D E N T I A L

Roll-out BSL & rare
earth recycling
opportunities in
Canada & USA to
achieve cash flow

P A G E
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C A P I TA L S T R U C T U R E & S H A R E P R I C E

SHARES OUTSTANDING**

MARKET PRICE*

38,489,316

CTH

CA$0.58

OUTSTANDING OPTIONS, WARRANTS
FULLY DILUTED MARKET CAP

1.00

CA$22,323,803
14,095,690

TOP HOLDERS

MANAGEMENT AND BOARD*

~60%

Change of Business

0.75

CA$30,499,303

$/share

CURRENT MARKET CAP

0.50

0.25

has ~$90M of accumulated tax losses which may have
considerable value in sheltering future taxable income generated by the

Name change
0.00

company

*Based on closing price of CA$0.58/share as at November 9, 2022
**Following the exercise of 4,040,404 warrants in Q3 2022
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S U M M A R Y O F E X I S T I N G C O M M I T M E N T S A N D I N V E S T M E N T S U N D E R C O N S I D E R AT I O N
(US$M)

2

2

$10
CoTec has approximately ~US$10m in existing
commitments and potential investments
under consideration

0.2
1.7

4.1

BSL

MagIron

WC

Mkango & Maginito

IZ
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EXISTING COMMITMENTS
BREAKTHROUGH FERTILIZER TECH WHICH COULD REVOLUTIONIZE THE ECONOMICS OF
A G R I C U LT U R E A N D S AV E S I G N I F I C A N T C A R B O N E M I S S I O N S
CREATING
A GREEN FUTURE
IN AGRICULTURE

International Zeolite (“IZ”): US$2m for initial equity
investment at $0.15/share subject to satisfactory due
diligence and approval from relevant US authorities for
licensing in the USA. Includes 1:1 warrants at $0.18/share for a
period of 12-months. Interim financing to be at $300k while
DD completes*
o IZ is listed on the TSX-V, secured the rights to NEREA**, a potentially groundbreaking fertilizer technology
o Studies have shown that the technology could improve the efficacy of fertilizer by
a factor of up 8x, and reduce plant and crop growth cycles by as much as 25%***
o Fertilizer is a major contributor to global CO2 emissions and the NEREA
technology can help growers reduce their carbon footprint
o NEREA technology could significantly reduce the Western world’s fertilizer needs
and its exposure to higher risk jurisdictions for much needed supply
o All nutrients are bound directly into natural zeolite using a proprietary process
which is then mixed into soil/soil amendments, plugs or cubes. Plant roots take
what they need, when they need it resulting in no leaching/runoff/waste.

✓

Initial focus will be on H1’23 pilot plant commissioning and roll-out in
Canada

✓

Growers see lower input costs (less fertilizer usage) + increased crop
revenues (increased yield)

✓

Could potentially increase revenue for growers by up to 50% or more***

✓

Could potentially save up to 80% of fertilizer use, and 30% of water
use***

✓

A demand-driven proprietary nutrient delivery system that delivers all of
what a plant needs, only when it needs it. First ever complete nutrient
loading into zeolite.

*CoTec’s ability to complete the potential investments described in this presentation is subject, among other things, to its ability to secure additional capital required to fund these potential investments.
**NEREA® is a patented technology developed over more than 30-years by scientists with expertise in botany, crop science, nuclear chemistry, and other fields, at the University of Havana; https://internationalzeolite.com/nerea/
***IZ presentation which references studies by independent public/private research institutes; https://internationalzeolite.com/category/research/
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EXISTING COMMITMENTS
o

IZ’s technology has been validated by Niagra College Research and
Innovation, and Vineland Research and Innovation Centre, leading
agricultural institutions

o

Canadian Federal Government recently mandated that the agricultural
sector needs to reduce GHGs from fertilizer use by 30%

o

o

Touted by many industry pundits as unachievable without new
technology*

o

To maintain its contribution to global demand, Canada needs to
increase food production by 25% by 2050**

On completion of the investment and exercise of all warrants and
conversion rights:

o

CoTec’s equity interest will be in excess of 40%

o

CoTec to equity account its share of IZ operating results***

o

CoTec entitled to two board seats on IZ board of directors

IZ Technology
Monetizable Product

Natural Zeolite

Sold to growers as NEREA which could
result in higher revenues and lower
costs for the growers

Mined from zeolite quarries

*https://www.dtnpf.com/agriculture/web/ag/crops/article/2022/10/06/canadian-plan-reduce-fertilizer-heat#:~:text=The%20goal%20of%20reducing%20fertilizer,the%20Canadian%20economy%20by%202050.
**According to Guelph's Arrell Food Institute said Canada
***Assuming no other shares issued by IZ
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T EC H N O LO GY SAV I N G S
EXISTING COMMITMENTS

ENERGY USAGE (GJ/T)
1.55

~95 % LESS ENERGY
USAGE*

BSL: US$2m to complete CoTec’s US$4m (total) investment
BSL Background:
•

0.80

Equity investment in a patented binding technology – the world leader in cold
agglomeration and pelletization – which includes exclusive co-investment rights
in certain jurisdictions
o

The business has one scaled plant

o

Can assist in producing green steel

o

BSL has received an equity investment from a prominent Asian-based
corporation at a valuation of US$130m. This valuation represents a 73%
increase over the US$75m valuation at which CoTec made its initial
US$2m investment.

o

0.05

CO2 EMISSIONS (KG/T)
200.0

~98 % LOWER
CO2 EMISSIONS*

US$2m follow on investment for CoTec will be done at a maximum of
US$104m vs. current pre-money valuation sought that is materially
higher than previous financing at $130m.

57.0
1.6

*Source: Schwalm, T. (2013). 50 Years of Iron Ore Pelletising Experience and Innovation, CFG Report – Oct 2018. Energy usage and
emissions during induration are highly dependent on type of iron ore used, with hematite/limonite ore being significantly higher than
magnetite ore. Figures shown based on an average.

I N V E S T O R

P R E S E N T A T I O N

C O N F I D E N T I A L

Sintering

Induration (Hot Pelletisation)

BSL
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EXISTING COMMITMENTS

Updates:
has exclusive rights to apply the BSL
technology in four jurisdictions
o

CoTec is focused on identifying marginal iron ore mines and waste
dumps to which the technology could be applied

o

Transforming the profitability of these assets and potentially reducing
liability exposure for remediation

o

Reducing the carbon footprint by extracting metals from already mined
material, and/or using the cold binding process which requires less
energy

o

BSL has made substantial strides with their EAF pellets. They are
exceeding minimum pellet strength as they scale up at a 6tph pilot
plant.

o

Waste trial with Nucor underway which could result in first
material revenue in Q4 2023, and on track to build a pilot iron ore
pellet plant early 2024

o

15kt blast furnace trial planned for late 2023, which if successful
would lead to a 1Mtpa supply contract

o

High level discussions underway with some majors and mining
funds for further funding

o

In discussion with a number of large mining and steel companies to
explore/formalize a 3-5 year roadmap of projects

o

BSL is seeking to raise financing at material uplift to the last
funding at $130m

BSL Technology
Monetizable Product

Fines / Concentrate

Pellet or Briquette
(passing ISO test, furnace ready)

Primary or Waste Material
(e.g., Fe, Mn, Cr, Ni)
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EXISTING COMMITMENTS

Mkango / Maginito: US$4.1m to fund potential initial equity
investment into rare earth magnet recycling
o

Signed non-binding term sheet with Mkango to invest GBP$2m into Mkango via 2year unsecured convertible note, and GBP$1.5m into Maginito for a 10% equity stake.
Already advanced GBP$1m via convertible notes to be credited towards total
commitments which was funded by Kings Chapel.**

o

Along with CoTec’s investment, CoTec will have rights to deploy the technology in the
USA on a joint-venture basis with Mkango

o

Patented process to recycle NdFeB that cannot be recycled by other available
technologies

o

Patented green technology to pursue downstream opportunities in the rare earths
supply chain to extract and demagnetize NdFeB magnets embedded in scrap using
hydrogen

o

Pilot plant recently commissioned, and demonstration plant in 2023

o

Secured funding from both UK and German governments together with significant
political support

o

Strategic importance to reduce North American dependence on foreign supply

*CoTec’s ability to complete the potential investments described in this presentation is subject, among other things, to its ability to secure additional capital required to
fund these potential investments.
**Further details of the terms of the investment are set out in CoTec’s press releases dated June 21, 2022 and September 7, 2022. Use of proceeds will partly be used to
repay the related party loan which was used to advance the GBP$1.2m to Mkango.
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EXISTING COMMITMENTS

MagIron: US$0.2m for further equity investment in
MagIron for pre-emptive rights, following on initial 16%
ownership in the project for US$2m at an US$8m
valuation*
o MagIron has purchased out of insolvency an iron ore concentrator in
Minnesota together with proprietary technology for improved efficiencies
in iron ore concentrate production
o Potential to generate low carbon US-based green steel, promoting steel
independence
o Restart of production expected in 24 months after refurbishment program
and cost approximately US$80 million. MagIron’s ability to complete the
refurbishment program and restart operations at Plant 4 will be subject,
among other things, to its ability to secure additional funding sufficient to
fund the refurbishment program and the restart.
o Relatively new plant, construction completed ~Jan. 2015 and operated for
21 months. Existing infrastructure reduces MagIron’s CAPEX requirements
by hundreds of millions of dollars.

✓

Sample of stockpiled material sent to BSL’s laboratories to determine if
cold agglomeration technology can be applied to further improve
economics and significantly reducing carbon emissions. Initial results are
very encouraging.

✓

Estimated 14 years of plant feed from stockpiled material

✓

MagIron recently issued a convertible note for $5 million at a pre-money
valuation of US$30 million, representing an increase of approximately
130% from CoTec’s post-money valuation investment of US$2m

✓

MagIron is now seeking funding at a valuation at over $100m

*CoTec’s ability to complete the potential investments described in this presentation is subject, among other things, to its ability to secure additional capital required to fund these potential investments.
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ADDITIONAL USE OF FUNDS*

Working Capital: US$1.7m to fund due diligence
costs, administrative costs, and staffing costs

*Represent management’s current expectations regarding potential use of proceeds. Actual use of proceeds may differ based on status and nature of investment
opportunities at the time CoTec receives financing proceeds. CoTec’s ability to complete the potential investments described in this presentation is subject, among other
things, to its ability to secure additional capital required to fund these potential investments.
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S U M M A R Y O F E X I S T I N G C O M M I T M E N T S A N D I N V E S T M E N T S U N D E R C O N S I D E R AT I O N

Commitments

Investment

I N V E S T O R

(Amount US$)

International Zeolite

$

2.0m

BSL

$

2.0m

Mkango and Maginito

$

4.1m

MagIron

$

0.2m

Working Capital

$

1.7m

Total

$

10.0m

P R E S E N T A T I O N

Innovative Technology

✓
✓
✓
✓

C O N F I D E N T I A L

Scalable
Market

✓
✓
✓
✓

Technological
Application

✓
✓
✓
✓

Undervalued
Asset

✓
✓
✓
✓

P A G E
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P O T E N T I A L I N V E S T M E N T T H E M AT I C S U N D E R C O N S I D E R AT I O N *

Green Iron Ore for 3D Printing
o

In discussion with a group to unlock tailings for iron ore and
vanadium production to create high quality powders for 3D
printing

Graphite and Graphene
o

Graphene is many times stronger than steel, lightweight and
flexible. Electrically and thermally conductive but also
transparent. World’s first 2D material and is one million times
thinner than the diameter of a single human hair.**

Green Cement
o

In discussions with a group that can use waste materials to create
cement which also has the potential sequester carbon as well

*CoTec’s ability to complete the potential investments described in this presentation is subject, among other things, to its ability to secure additional capital required to
fund these potential investments.
**https://www.graphene.manchester.ac.uk/learn/applications/
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CONCLUSION

Entry at the ground level in a unique opportunity to invest in a leadership team that has access to numerous high-tech
opportunities, a proven track record of value creation, and a record of company-building in a unique space that is the
future of mineral extraction.
Multiple catalysts for revaluation and exit:
✓ CoTec believes its technologies are being acquired at attractive valuations
✓ Potential for liquidity event (IPO, deSPAC, etc.) for underlying investments and potential investments
✓ Exclusive rights to apply technologies to assets which is where the real upside lies
✓ Multiple opportunities in the pipeline
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PURCHASERS’ RIGHTS OF ACTION FOR DAMAGES OR RESCISSION – SCHEDULE A

In certain circumstances, purchasers resident in certain provinces of Canada are provided with a statutory right of action for damages or
rescission against the issuer of the securities and certain other prescribed persons in the event that an offering memorandum, such as this
presentation, or any amendments to it contains a misrepresentation. These remedies must be commenced by the purchaser within the time
limits prescribed and are subject to the defences contained in the applicable securities legislation.
The following is a summary of the rights of action for damages or rescission, or both, available to Canadian investors resident in Ontario and
certain other provinces in Canada. The summary is subject to the express provisions of the applicable securities legislation and the regulations,
rules and instruments thereunder, and reference is made to the complete text of such provisions. Such provisions contain limitations and
statutory defenses on which OverActive and others may rely. The rights discussed below are in addition to and without derogation from any
other right or remedy which investors may have at law and are intended to correspond to the provisions of the relevant securities legislation and
are subject to the defences contained therein. The enforceability of these rights may be limited. Canadian investors should refer to the applicable
securities legislation for particulars of these provisions or consult their legal advisors.
Ontario
Section 5.2 of OSC Rule 45-501 – Ontario Prospectus and Registration Exemptions provides that when an offering memorandum, such as this
presentation, is delivered to an investor to whom securities are distributed in reliance upon the “accredited investor” prospectus exemption in
section 73.3 of the Securities Act (Ontario) (the “Ontario Act”), the right of action referred to in Section 130.1 of the Ontario Act is applicable,
unless the prospective purchaser is:
(a) a Canadian financial institution, meaning either:
i. an association governed by the Cooperative Credit Associations Act (Canada) or a central cooperative credit society for which an
order has been made under section 473(1) of that Act; or
ii. a bank, loan corporation, trust company, trust corporation, insurance company, treasury branch, credit union, caisse populaire,
financial services cooperative, or league that, in each case, is authorized by an enactment of Canada or a jurisdiction of Canada to
carry on business in Canada or a jurisdiction in Canada;
(b) a Schedule III bank, meaning an authorized foreign bank named in Schedule III of the Bank Act (Canada);
(c) the Business Development Bank of Canada incorporated under the Business Development Bank of Canada Act (Canada); or
(d) a subsidiary of any person referred to in paragraphs (a) through (c), if the person owns all of the voting securities of the
subsidiary, except the voting securities required by law to be owned by the directors of the subsidiary.

I N V E S T O R
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Section 130.1 of the Ontario Act provides such investors who purchase securities offered by an offering memorandum with a statutory right of
action against the issuer of securities for rescission or damages in the event that the offering memorandum and any amendment to it contains
a “misrepresentation”. “Misrepresentation” means an untrue statement of a material fact or an omission to state a material fact that is
required to be stated or that is necessary to make any statement not misleading in the light of the circumstances in which it was made.
Where this presentation is delivered to a prospective purchaser of the securities in connection with a trade made in reliance on section 73.3 of
the Ontario Act and this document contains a misrepresentation, the purchaser will have, without regard to whether the purchaser relied on
the misrepresentation, a statutory right of action against the issuer for damages or, while still the owner of the securities, for rescission, in
which case, if the purchaser elects to exercise the right of rescission, the purchaser will have no right of action for damages, provided that no
action shall be commenced more than, in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the
cause of action; or, in the case of any action other than an action for rescission, the earlier of: (i) 180 days after the purchaser first had
knowledge of the facts giving rise to the cause of action, or (ii) three years after the date of the transaction that gave rise to the cause of
action.
The issuer shall not be liable for a misrepresentation if it proves that the purchaser purchased the securities with knowledge of the
misrepresentation. In an action for damages, the issuer shall not be liable for all or any portion of the damages that the issuer proves do not
represent the depreciation in value of the securities as a result of the misrepresentation relied upon. In no case shall the amount recoverable
for the misrepresentation exceed the price at which the securities were offered. The foregoing statutory right of action for rescission or
damages conferred is in addition to and without derogation from any other right the purchaser may have at law.

C O N F I D E N T I A L

PURCHASERS’ RIGHTS OF ACTION FOR DAMAGES OR RESCISSION

Saskatchewan
Section 138 of The Securities Act, 1988 (Saskatchewan), as amended (the “Saskatchewan Act”) provides that where an offering memorandum,
such as this presentation, or any amendment to it is sent or delivered to a purchaser and it contains a misrepresentation (as defined in the
Saskatchewan Act), a purchaser who purchases a security covered by an offering memorandum or any amendment to it has, without regard to
whether the purchaser relied on the misrepresentation, a right of action for rescission against the issuer or a selling security holder on whose
behalf the distribution is made or has a right of action for damages against:
(a) the issuer or a selling security holder on whose behalf the distribution is made;
(b) every promoter and director of the issuer or the selling security holder, as the case may be, at the time the offering
memorandum or any amendment to it was sent or delivered;
(c) every person or company whose consent has been filed respecting the offering, but only with respect to reports, opinions or
statements that have been made by them;
(d) every person who or company that, in addition to the persons or companies mentioned in (a) to (c) above, signed the offering
memorandum or the amendment to the offering memorandum; and
(e) every person who or company that sells securities on behalf of the issuer or selling security holder under the offering
memorandum or amendment to the offering memorandum.
Such rights of rescission and damages are subject to certain limitations including the following:
(a) if the purchaser elects to exercise its right of rescission against the issuer or selling security holder, it shall have no right of action
for damages against that party;
(b) in an action for damages, a defendant will not be liable for all or any portion of the damages that he, she or it proves do not
represent the depreciation in value of the securities resulting from the misrepresentation relied on;
(c) no person or company, other than the issuer or a selling security holder, will be liable for any part of the offering memorandum
or any amendment to it not purporting to be made on the authority of an expert and not purporting to be a copy of, or an extract
from, a report, opinion or statement of an expert, unless the person or company failed to conduct a reasonable investigation
sufficient to provide reasonable grounds for a belief that there had been no misrepresentation or believed that there had been a
misrepresentation;
(d) in no case shall the amount recoverable exceed the price at which the securities were offered; and
(e) no person or company is liable in an action for rescission or damages if that person or company proves that the purchaser
purchased the securities with knowledge of the misrepresentation.
In addition, no person or company, other than the issuer or selling security holder, will be liable if the person or company proves
that:
(a) the offering memorandum or any amendment to it was sent or delivered without the person’s or company’s knowledge or
consent and that, on becoming aware of it being sent or delivered, that person or company gave reasonable general notice that it
was so sent or delivered; or
(b) with respect to any part of the offering memorandum or any amendment to it purporting to be made on the authority of an
expert, or purporting to be a copy of, or an extract from, a report, an opinion or a statement of an expert, that person or company
had no reasonable grounds to believe and did not believe that there had been a misrepresentation, the part of the offering
memorandum or any amendment to it did not fairly represent the report, opinion or statement of the expert, or was not a fair copy
of, or an extract from, the report, opinion or statement of the expert.
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Not all defences upon which we or others may rely are described herein. Please refer to the full text of the Saskatchewan Act for a complete
listing. Similar rights of action for damages and rescission are provided in section 138.1 of the Saskatchewan Act in respect of a
misrepresentation in advertising and sales literature disseminated in connection with an offering of securities.
Section 138.2 of the Saskatchewan Act also provides that where an individual makes a verbal statement to a prospective purchaser that
contains a misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with
the purchase of the security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for
damages against the individual who made the verbal statement.
Section 141(1) of the Saskatchewan Act provides a purchaser with the right to void the purchase agreement and to recover all money and
other consideration paid by the purchaser for the securities if the securities are sold in contravention of the Saskatchewan Act, the regulations
to the Saskatchewan Act or a decision of the Saskatchewan Financial Services Commission.
Section 141(2) of the Saskatchewan Act also provides a right of action for rescission or damages to a purchaser of securities to whom an
offering memorandum or any amendment to it was not sent or delivered prior to or at the same time as the purchaser enters into an
agreement to purchase the securities, as required by Section 80.1 of the Saskatchewan Act.
The rights of action for damages or rescission under the Saskatchewan Act are in addition to and do not derogate from any other right which a
purchaser may have at law.
Section 147 of the Saskatchewan Act provides that no action shall be commenced to enforce any of the foregoing rights more than:
(a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or
(b) in the case of any other action, other than an action for rescission, the earlier of:
i. one year after the plaintiff first had knowledge of the facts giving rise to the cause of action; or
ii. six years after the date of the transaction that gave rise to the cause of action.
The Saskatchewan Act also provides a purchaser who has received an amended offering memorandum delivered in accordance
with subsection 80.1(3) of the Saskatchewan Act has a right to withdraw from the agreement to purchase the securities by
delivering a notice to the person who or company that is selling the securities, indicating the purchaser’s intention not to be
bound by the purchase agreement, provided such notice is delivered by the purchaser within two business days of receiving the
amended offering memorandum.

C O N F I D E N T I A L

PURCHASERS’ RIGHTS OF ACTION FOR DAMAGES OR RESCISSION

Manitoba
In the event that an offering memorandum, such as this presentation, together with any amendment hereto delivered to purchasers resident in
Manitoba, contains a misrepresentation and it is a misrepresentation at the time of purchase, the purchaser shall be deemed to have relied upon
the misrepresentation and shall have, in addition to any other rights it may have at law: (a) a right of action for damages against (i) the issuer, (ii)
every director of the issuer (each a “Director” and collectively, the “Directors”) and (iii) every person or company who signed the Offering
Memorandum (each a “Signatory” and collectively, the “Signatories”), and (b) a right of rescission against the issuer.
If a misrepresentation is contained in a record incorporated by reference in, or is deemed to be incorporated into the offering memorandum, the
misrepresentation is deemed to be contained in the offering memorandum. A purchaser may elect to exercise a right of rescission against the
issuer, in which case the purchaser will have no right of action for damages against the issuer, Directors or Signatories.
The issuer, the Directors and Signatories will not be liable if they prove that the purchaser purchased securities with knowledge of the
misrepresentation.
All persons or companies referred to above that are found to be liable or accept liability are jointly and severally liable. A person or company who
is found liable to pay a sum in damages may recover a contribution, in whole or in part, from a person who is jointly and severally liable to make
the same payment in the same cause of action unless, in all the circumstances of the case, the court is satisfied that it would not be just and
equitable.

In an action for damages, the issuer, the Directors and Signatories will not be liable for all or any part of the damages that they prove do not
represent the depreciation in value of the securities as a result of the misrepresentation relied upon. The amount recoverable under the right
of action shall not exceed the price at which the securities were offered for sale.
A purchaser of securities to whom the offering memorandum was not delivered prior to such purchase in circumstances where such offering
memorandum was required to be delivered, has a right of rescission or a right of action for damages against the Issuer or any dealer who
failed to deliver the offering memorandum within the prescribed time.
A purchaser to whom the offering memorandum is required to be sent may rescind the contract to purchase the securities by sending a
written notice of rescission to the issuer not later than midnight on the second day, excluding Saturdays, Sundays and holidays, after the
purchaser signs the agreement to purchase the securities.
Unless otherwise provided under applicable securities laws, no action shall be commenced to enforce a right of action unless the right is
exercised:
(a) in the case of rescission, not later than 180 days from the day of the transaction that gave rise to the cause of action; or
(b) in the case of an action, other than an action for rescission, the earlier of (i) 180 days from the day the purchaser first had
knowledge of the facts giving rise to the cause of action; and (ii) 2 years from the day of the transaction that gave rise to the
cause of action.

Directors or Signatories will not be liable:
(a) if they prove the offering memorandum was sent or delivered to the purchaser without their knowledge or consent and, on
becoming aware of its delivery, gave reasonable notice to the issuer that it was delivered without their knowledge and consent;
(b)if they prove that, after becoming aware of a misrepresentation in the offering memorandum they withdrew their consent to the
offering memorandum and gave reasonable notice to the issuer of their withdrawal and the reasons therefor;
(c) if, with respect to any part of the offering memorandum purporting to be made on the authority of an expert or to be a copy of,
or an extract from, a report, opinion or statement of an expert (“Expert Opinion”), if such person proves they did not have any
reasonable grounds to believe and did not believe that there was a misrepresentation or that the relevant part of the offering
memorandum did not fairly represent the Expert Opinion or was not a fair copy of, or an extract from, such Expert Opinion; or
(d) with respect to any part of the offering memorandum not purporting to be made on an expert’s authority, or not purporting to
be a copy of, or an extract from an Expert Opinion, unless the Director or Signatory (i) did not conduct an investigation sufficient to
provide reasonable grounds for a belief that there had been no misrepresentation, or (ii) believed there had been a
misrepresentation.
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PURCHASERS’ RIGHTS OF ACTION FOR DAMAGES OR RESCISSION

Newfoundland and Labrador
The right of action for rescission or damages described herein is conferred by section 130.1 of the Securities Act (Newfoundland and Labrador)
(the “NL Act”). The NL Act provides, in effect, that if an offering memorandum, such as this presentation, contains a misrepresentation when a
purchaser purchases a security offered by the offering memorandum, the purchaser has, without regard to whether the purchaser relied on the
misrepresentation, a right of action for damages or rescission.
Such purchaser has a statutory right of action for damages against the issuer, every director of the issuer at the date of the offering
memorandum and every person who signed the offering memorandum. Alternatively, the purchaser has a right of action for rescission against
the issuer, in which case the purchaser shall have no right of action for damages against the persons described above. No such action may be
commenced to enforce the right of action for rescission or damages more than (a) 180 days after the day of the transaction that gave rise to the
cause of action, in the case of an action for rescission, or (b) the earlier of (i) 180 days after the purchaser first had knowledge of the facts giving
rise to the cause of action, or (ii) three years after the day of the transaction giving rise to the cause of action, in any other case.
The NL Act provides a number of limitations and defences, including the following:
(a) no person is liable if the person proves that the purchaser had knowledge of the misrepresentation;
(b) in the case of an action for damages, the defendant is not liable for any damages that the defendant proves do not represent the
depreciation in value of the security resulting from the misrepresentation; and
(c) the amount recoverable in respect of such action shall not exceed the price at which the securities were offered under the
offering memorandum.
In addition, a person, other than the issuer, is not liable if the person proves that:
(a) the offering memorandum was sent to the purchaser without the person’s knowledge or consent, and that, upon becoming
aware if it is being sent, the person had promptly given reasonable notice to the issuer that it had been sent without the knowledge
and consent of the person;
(b) the person, upon becoming aware of the misrepresentation in the offering memorandum, withdrew the person’s consent to the
offering memorandum and gave reasonable notice to the issuer of the withdrawal and the reason for it;
(c) with respect to any part of the offering memorandum purporting to be made on the authority of an expert or purporting to be a
copy of, or an extract from, a report, statement or opinion of an expert, the person had no reasonable grounds to believe and did
not believe that (i) there had been a misrepresentation, or (ii) the relevant part of the offering memorandum (A) did not fairly
represent the report, statement or opinion of the expert, or (B) was not a fair copy of, or an extract from, the report, statement or
opinion of the expert; or
(d) with respect to any part of the offering memorandum not purporting to be made on the authority of an expert and not
purporting to be a copy of, an extract from, a report, opinion or statement of an expert, unless the person or company (i) did not
conduct an investigation sufficient to provide reasonable grounds for a belief that there had been no misrepresentation, or (ii)
believed there had been a misrepresentation.
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New Brunswick
Section 2.1 of New Brunswick Securities Commission Rule 45-802 – Prospectus and Registration Exemptions provides that the statutory rights
of action in rescission or damages referred to in section 150 of the Securities Act (New Brunswick) (the “NB Act”) apply to information relating
to an offering memorandum, such as this presentation, that is provided to a purchaser of securities in connection with a distribution made in
reliance on the “accredited investor” prospectus exemption in section 2.3 of National Instrument 45-106 – Prospectus Exemptions (“NI 45106”). Section 150 of the NB Act provides investors who purchase securities offered for sale in reliance on an exemption from the prospectus
requirements of the NB Act with a statutory right of action against the issuer of securities for rescission or damages in the event that any
information relating to the offering provided to the purchaser contains a “misrepresentation”. “Misrepresentation” means an untrue
statement of a material fact or an omission to state a material fact that is required to be stated or that is necessary to make any statement
not misleading or false in the light of the circumstances in which it was made.
Where this presentation is delivered to a prospective purchaser of the securities in connection with a trade made in reliance on section 2.3 of
NI 45-106, and this document contains a misrepresentation, a purchaser who purchases the securities shall be deemed to have relied on the
misrepresentation if it was a misrepresentation at the time of purchase and will have, subject to certain limitations and defences, a statutory
right of action against the issuer for damages or, while still the owner of the securities, for rescission, in which case, if the purchaser elects to
exercise the right of rescission, the purchaser will have no right of action for damages, provided that no action shall be commenced to enforce
a right of action more than, in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of
action; or, in the case of any action other than an action for rescission, the earlier of: (i) one year after the purchaser first had knowledge of
the facts giving rise to the cause of action, or (ii) six years after the date of the transaction that gave rise to the cause of action.
The issuer shall not be liable for a misrepresentation if it proves that the purchaser purchased the securities with knowledge of the
misrepresentation.

In an action for damages, the issuer shall not be liable for all or any portion of the damages that the defendant proves do not represent the
depreciation in value of the securities as a result of the misrepresentation relied upon
In no case shall the amount recoverable for the misrepresentation exceed the price at which the securities were offered.
The liability of all persons and companies referred to above is joint and several. The foregoing statutory right of action for rescission or
damages conferred is in addition to and without derogation from any other right the purchaser may have at law.
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PURCHASERS’ RIGHTS OF ACTION FOR DAMAGES OR RESCISSION

Prince Edward Island
The Securities Act (Prince Edward Island) (the “PEI Act”) provides that, where an offering memorandum contains a misrepresentation, a
purchaser resident in that province who purchases securities offered by the offering memorandum has a right of action for damages against the
issuer, the selling security holder on whose behalf the distribution is made, every director of the issuer at the date of the offering memorandum,
and every person who signed the offering memorandum, or the purchaser may exercise a right of action for rescission against the issuer or
selling security holder, in which case the Purchaser will have no right of action for damages against any of the persons listed above.
The foregoing statutory rights are subject to various defences available to a defendant. In particular, the purchaser shall have no right of action
for damages or rescission if the defendant proves that the purchaser purchased the securities with knowledge of the misrepresentation, and in
an action for damages, the defendant will not be liable for any damages that the defendant proves do not represent the depreciation in value of
the securities resulting from the misrepresentation. Moreover, in no event will the amount recoverable by a purchaser exceed the price at which
the securities were offered.
If a purchaser intends to rely on the rights described above, they must do so within strict time limitations contained in the PEI Act.
Section 121 of the PEI Act provides that no action may be commenced to enforce any of the rights described above more than:
(a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or
(b) in the case of any action other than an action for rescission, the earlier of:
(i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or
(ii) three years after the date of the transaction giving rise to the cause of action.

Nova Scotia
The right of action for damages or rescission described herein is conferred by section 138 of the Securities Act (Nova Scotia) (the “NS Act”).
Section 138 of the NS Act provides, in relevant part, that in the event that an offering memorandum, such as this presentation, together with any
amendment thereto, or any advertising or sales literature (as defined in the NS Act) contains an untrue statement of material fact or omits to
state a material fact that is required to be stated or that is necessary in order to make any statements contained herein or therein not misleading
in light of the circumstances in which it was made (a misrepresentation), a purchaser of securities is deemed to have relied upon such
misrepresentation if it was a misrepresentation at the time of purchase and has, subject to certain limitations and defences, a statutory right of
action for damages against the seller of such securities, the directors of the seller and the persons who have signed the offering memorandum
or, alternatively, while still the owner of the securities, may elect instead to exercise a statutory right of rescission against the issuer, in which
case the purchaser shall have no right of action for damages against the issuer, the directors of the issuer or the persons who have signed the
offering memorandum, provided that, among other limitations:

(b) no person will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;
(c) in the case of an action for damages, no person will be liable for all or any portion of the damages that it proves do not represent the
depreciation in value of the securities as a result of the misrepresentation relied upon; and
(d) in no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser.
In addition no person or company other than the issuer is liable if the person or company proves that:
• the offering memorandum or any amendment to the offering memorandum was sent or delivered to the purchaser without the
person’s or company’s knowledge or consent and that, on becoming aware of its delivery, the person or company gave reasonable
general notice that it was delivered without the person’s or company’s knowledge or consent;
• after delivery of the offering memorandum or any amendment to the offering memorandum and before the purchase of the securities
by the purchaser, on becoming aware of any misrepresentation in this presentation, or any amendment to this presentation, the person
or company withdrew the person’s or company’s consent to the offering memorandum, or any amendment to the offering
memorandum, and gave reasonable general notice of the withdrawal and the reason for it; or
• with respect to any part of the offering memorandum or any amendment to the offering memorandum purporting (i) to be made on
the authority of an expert, or (ii) to be a copy of, or an extract from, a report, an opinion or a statement of an expert, the person or
company had no reasonable grounds to believe and did not believe that (a) there had been a misrepresentation, or (b) the relevant part
of this presentation or any amendment to the offering memorandum (A) did not fairly represent the report, opinion or statement of the
expert, or (B) was not a fair copy of, or an extract from, the report, opinion or statement of the expert.
Furthermore, no person or company, other than the issuer, is liable with respect to any part of the offering memorandum or amendment to the
offering memorandum not purporting: (a) to be made on the authority of an expert; or (b) to be a copy of, or an extract from, a report, opinion or
statement of an expert, unless the person or company (y) failed to conduct a reasonable investigation to provide reasonable grounds for a belief that
there had been no misrepresentation; or (z) believed that there had been a misrepresentation. If a misrepresentation is contained in a record
incorporated by reference in, or deemed incorporated into, the offering memorandum or any amendment to the offering memorandum, the
misrepresentation is deemed to be contained in the offering memorandum or any amendment to the offering memorandum.
The liability of all persons or companies referred to above is joint and several with respect to the same cause of action. A defendant who is found
liable to pay a sum in damages may recover a contribution, in whole or in part, from a person or company who is jointly and severally liable to make
the same payment in the same cause of action unless, in all the circumstances of the case, the court is satisfied that it would not be just and
equitable.

(a) no action shall be commenced to enforce the right of action for rescission or damages by a purchaser
resident in Nova Scotia later than 120 days after the date on which the initial payment was made for the
securities (or after the date on which initial payment was made for the securities where payments subsequent
to the initial payment are made pursuant to a contractual commitment assumed prior to, or concurrently with,
the initial payment);
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